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INDEPENDENT AUDITOR'S REPORT
To the Members of On Demand Transportation Limited
Report on the Audit of the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of On Demand Transportation Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Protit and Loss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and summary
of the significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the state of affairs, profit/loss (including other comprehensive income/(loss)), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the [inancial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements

are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in the auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify the opinion.
Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However,
future events or conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31 March 2018, its loss (including other comprehensive income), changes in
equity and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper buoks of account as requircd by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting

Standards prescribed under section 133 of the Act;
—
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e) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations as on 31 March 2018 which would impact
its financial position;

ii. The Company does not have any long-term contracts including derivative contracts outstanding
as at 31 March 2018;

iii. The Company does not have any dues on account of the Investor Education and Protection
Fund; and

iv. The disclosures in the Ind AS financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have not
been made since they do not pertain to the financial year ended 31 March 2018. However,
amounts as appearing in the audited financial statements for the period ended 31 March 2017
have been disclosed — Refer to Note no. 16 to the Ind AS financial statements.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

e

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of On Demand
Transportation Limited on the financial statements for the year ended 31 March 2018,

(1)

(i)

(i)

(iv)

v)

(vi)

(vii)

(a)

(b)

(©)

(2)

The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us no discrepancies were noticed
on such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
transaction related to any loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including income-tax, cess and other statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of duty of excise, provident fund, duty of customs,
service tax, goods and services tax, value added tax, and employees' state insurance.

N
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(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b)

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, cess and other material statutory dues were in arrears as at 31 March 2018,
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, there has been no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course of

our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

Vo
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(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

For B SR & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

Lo

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of On
Demand Transportation Limited for the year ended 31 March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of On Demand
Transportation Limited (“the Company”) as of 31 March 201 8 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statement based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

N
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2018, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,

issued by the ICAL

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024

e

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212



On Demand Transportation Technologies Limited
Bal. Sheet as at 31 March 2018

(Al mmounts in INR, unless otherwise stated)

Note As at As at Asat
3t March 2018 31 March 2017 1 April 2016

Assets
Non-current assets
Property, plant and equipment 3 24,793 34,211 43,629
Total non-current assets 24,793 34,211 43,629
Current assets
Financial assets

Cash and cash equivalents 4 368,930 419,773 471 806
Other current assets 5 - 20,0001 25134
Totat carrent assets 368,930 439,773 496,940
Total assets 393,723 473!984 540,569
Equity and liabilities
Equity
Equity share capital ] 500,000 500,000 500,000
Other equity 7 (909,987) (829,726) (760,441)
Total equity (409!987! (329,726) {260,441)
Liabilities
Current liabilities
Financial liabilities

Trade payables H 803,710 803,710 801,010
Total current liabilities 803,710 803,710 801,010
Total linbilities 803,710 803!710 801!01 0
Total equity and liabilities 393,723 473,984 540,569
The accompanying notes are an integrat part of these financinl statements
As per our report of even date attached
For B SR & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants On Demand Transportation Technologies Limited
Firm registration number: 116231W /W-100024

_/ Place: New Delhi Place: New Delhi
Date: 9 May 2018 Date: 9 May 201
’i}" p /
Rakesh Dewan }/ﬁ
Partner Knwwaljit Singh Bedi Ravi Asawa
Membership Number: 092212 Director Director &
DIN : 07279693 CFONDTV Group

Place: Gurugram
Date: 11 May 2018

Place: New Delhi
Date: 11 May 2018

Place: New Delhi
Date: 9 May 2018

DIN : 06743962

Place: New Delhi
Date: 9 May 2018



On Demand Transportation Technologies Limited
Statement of Profit and Loss for the year ended 31 March 2018

(All amounts in INR, unless otherwise stated)
For the year ended For the year ended

Note 31 March 2018 31 March 2017

Expenses
Depreciation and amortization expense 9 9,418 9,418
Operations and administration expenses 10 70,843 59,867
Total expenses 80,261 69,285
Loss for the year (80,261) (69,285)
Other comprehensive income / (loss) for the year - -
Total comprehensive loss for the year (80,261) (69,285)
Earnings/(loss) per equity share

Basic earning / (loss) per share ( INR ) 13 (1.61) (1.39)

Diluted earning per equity share ( INR ) 13 (1.61) (1.39)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B S R & Associates LLP ['or- and on behalf of the Board of Directors of
Chartered Accountants On Demand Transportation Technologies Limited

Firm registration number: 116231W /W-100024

anerjee

\‘w CEONDTY Group f__'u— ‘EONDTV Group
P Place: New Delhi Place: New Delhi
Date: 9 May 2018 Date: 9 May 2018

Rakesh Dewan W 4 g /
Partner k/ / ;\ @
Membership Number: 092212 Kawaljit Singh Bedi ‘hatterjee Ravi Asawa
Director Drector Director &
DIN : 07279693 DIN : 07284184 CFO,NDTV Group
DIN : 06743962
Place: Gurugram Place: New Delhi Place: New Delhi Place: New Delhi

Date: 11 May 2018 Date: 11 May 2018 Date: 9 May 2018 Date: 9 May 2018
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tation Technolog

Statement of Cash Flows for the year ended 31 March 2018

Limited

(All a ts in INR, unless otherwise stated)
For the Year ended 31 For the Year ended 31
March 2018 March 2017

Cash flow from operating activities
Loss for the year (80,261) (69,285)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortization expense 9418 9,418
Cash used in operations before working capital changes (70,843) (59,867)
Working capital adjustments
Change in other current assets 20,000 5,134
Change in trade payables - 2,700
Cash used in operating activities (50,843) (52,033)
Net cash used in operating activities (A) (50,843) (52,033)
Cash flows from investing activities -
Net cash used in investing activities (B)
Cash flows from financing activities -
Net cash used in financing activities (C) =
Net decrease in cash and cash equivalents (A+B+C) (50,843) (52,033)
Cash and cash equivalents at the beginning of the year (Refer note 4) 419,773 471,806
Cash and cash equivalents at the end of the year (Refer note 4) 368,930 419,773
Notes to the statement of cash flows
(a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand - 343
Balance with banks:
- In current accounts 368,930 419,430
Bal as per stat t of cash flows 368,930 419,773

(b) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, “Statement of Cash Flows’

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231W /W-100024

Sy

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram
Date: 11 May 2018

For and on behalf of the Board of Directors of
On Demand Transportation Technologies Limited

Place: New Delhi
Date: 9 May 2018

\asd

Kawaljit Sibgh Bedi
Director
DIN : 07279693

Place: New Delhi
Date: 11 May 2018

Tatterjee
irector

DIN : 07284184

Place: New Delhi
Date: 9 May 2018

Ravi Asawa
Director &
CFO,NDTV Group
DIN : 06743962

Place: New Delhi
Date: 9 May 2018



I) Equity Share Capital

On Demand Transportation Technologies Limited
Statement of Changes in Equity for the year ended 31 March 2018

(Al amounts in INR, unless otherwise stated)

Particulars Amounts
Balance as at 1 April 2016 500,000
Changes in equity share capital during the year -
Balance as at 31 March 2017 500,000
Changes in equity share capital during the year -
Balance as at 31 March 2018 500,000
1I) Other equity

Particulars Retained earnings Total
Balance as at 1 April 2016 (760,441) (760,441)
Loss for the year (69,285) (69,285)
Balance as at 31 March 2017 (829,726) (829,726)
Loss for the year (80,261) (80,261)
Balance as at 31 March 2018 (909,987) (909,987)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants

Firm registration number: 116231W /W-100024

/

Rakesh Dewan
Partner

Membership Number: 092212

Place: Gurugram
Date: 11 May 2018

For and on behalf of the Board of Directors of
On Demand Transportation Technologies Limited

Place; New Delhi
Date: 9 May 2018

Kawaljit Singh Bedi
Director
DIN : 07279693

Place: New Delhi
Date: 11 May 2018

Co-CEONDTY Group

Place: New Delhi
Date: 9 May 2018

it Chatterjee
Director
DIN ;: 07284184

Place: New Delhi
Date: 9 May 2018

®
\

Ravi Asawa
Director &
CFO,NDTV (Giroup
DIN : 06743962

Place: New Delhi
Date: 9 May 2018




On Demand Transporiation Technologies Limited
Notes to the financial statements for the year ended 31 March 2018

A Reporting entity
On Demand Transportation Technologies Limiled (the Company) is a public limited Company incorporated in India on Oclober 5 2015, under the provisions of the
Companies Acl, 2013 with its registered ofTice siluated in New Delhi
The Company has been sel up for providing transport facilities in the form of on-demand transporation technology through motorized and non-motorized vehicles, e-
tikshaws, aulo rickshaws, segways, bicycles, tricycles, cycle-rickshaws and package tour operators for various purposes

Note 1 Basis of preparation

a. Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian A ing Standards) Rules,
2015 notified under Seclion 133 of Companies Act, 2013, (the ‘Act’) read with Rule 3 of the Companies (Indian A ing Standards) Rules, 2015 as amended and

other relevant provisions of the Act

Financial stalements up to and for the year ended 31 March 2017 were prepared in accordance wilh the Accounting Slandards notified under Companies (Accounting
standard) Rules, 2006 (as amended) and other relevant provisions of the Act ’

As lhese are the Company first Financial Stalements prepared in accordance with Indian Accounting Standards (Ind AS), Ind AS 101, First-lime Adoplion of Indian
Accounting Slandards has been applied An explanation of how the (ransition to Ind AS has affecied the previously reported financial position, financial performance
and cash flows of the Company is provided in Note 18

The Financial Statements were authorised for issue by the Company’s Board of Directors on 09 May 2018

b, Functional and presentation currency
The Financial Statements are presented in Indian Rupees (INR), which is also the Company’s functional currency

IS Basis of measurement
The Financial Stalements have been prepared on the hisiorical cost basis excepl for the following ilems:

|
Certain financial assels

d. Use of estimates and judgements
In preparing these Financial 8 has made jud i and plions thal afTect the application ol accounting policies and the

reported amounts ol assels, liabilities, income and expenses. Actual resulls may differ from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions (0 ing esli are re ised prospectively

i Judgements
The preparation of financial stalements requires the use of accounting estimates which, by definitlon, wlll seldom equal the actual resuits Management exercises
judgement in applying the Company's accounling policies

il Assumptions and estimation uncertainties
The areas involving crilical estimales are:

Recog and 1 of provisions and
Esli and jud are inually evaluated They are based on historical experience and other factors, including expeclalions of fulure events thal may have a
financial impact on the Company and that are believed to be 1 ble under the ci
€. Current versus non-current classification

The Company presents assets and liabilities in (he Balance Sheet based on current/non current classification
An asset iv treated as covrent when:

1t is expected to be realised or intended to be sold or d in normal operaling cycle;

It is held primarily for the purpose of frading;

[t is expecled 1o be realised wilhin twelve months aller Lhe reporling period;or

It is cash or cash equivalent unless restricted from being exchanged or used to seltle a liabilily for atleast twelve months afler the reporting period
Current assets include the current portion of non-current financial assels The Company classifies all other assels as non-current

A liability is treated as current when:
[t is expected (o be seltled in normal operating cycle;
It is held primarily for the purpose of trading;
1t is due (o be seltled wilhin twelve months afler the reporling period;or
‘There is no uncondilional right to defer the selllement of the liability for at least (welve months afler the reporting period
Current liabilities include current portion of non-current financial liabilities The Company classifies all other liabilities as non-current

The operating cycle is the time between the acquisition of assels for processing and Lheir realisation in cash and cash equivalents The Company has identified twelve
months as its operating cycle for the purpose of current/non-current classification of asstes and liabilities

f Mensurement of Tabe valies
A number of accounting policies and disclosures require the measurement of fair value for both financial and non-financial assets and liabilities

The Company has an eslablished control framework with respect to the measurement of fair values This includes a finance 1eam that has overall responsibility [or
overseeing all significant fair value measurements, including Level 3 fair values, and reports direclly o the Group Chief Financial Officer

‘When measuring the fair value of an assel or a liability, the Company uses observable market data as far as possible If the inpuls used to measure the fair value of an
assgl or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level inpul that is significant to (he enlire measurement

The Company recognise fransfers between levels of the fair value hierarchy al the end of the reporting period during which the change has occurred

Further the informaltion about the assumptions made in measuring fair values is included in the financial instrumenis:
- financial instruments




On Demand Transpertation Technologies Limlted
Notes to the financial statements for the year ended 31 March 2018

Note 2 Signiflicant accounting policies

a.

b.

Financial instruments
Financial instrument is any contract (hat gives rise (o a financial assel of he enlity and a financial liability o1 equily instrument of another entily

Recognition and initial measurement

The financial assels and financial liabilities are initially recognised when the Company becomes a party to he conlractual provisions of the insirument

A financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly aliributable
10 ils acquisition or issue

Classification and subsequent measurement
Financial assets

On inilial recognition, a financial assel is classified as measured at:

- amortised cost;

- fair value through other comprehensive income (FVOCI) — debt invesiment;

- FVOCI - equity invesiment; or

-FVTPL

Financial assels are not reclassified subsequent lo their initial recognition, except if and in the period the Group changes ils business model for managing financial
assels

A flinancial asset is measured al amortised cost if it meets both of the following conditions and is not desi| d as at FVTPL:

— the asset is held within a business model whose objeclive is Lo hold assels to collect conlractual cash flows; and

— the contraciual terms of the financial asset give rise on specified dales lo cash flows that are solely paymenls of principal and interest on the principal amounl
oulstanding

On initial r ition of an equily in that is not held for trading, the Company may irrevocably elect lo presenl subsequent changes in the investment’s fair
value in OCI (designated as FVOCI - equily investment). This election is made on an investment-by-invesiment basis.

All financial assels not classified as measured al amorlised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Company may
irrevocably designate a financial asset (hat otherwise meels the requirements to be measured al amortised cost or al FVOCI as al FVTPL il doing so eliminales or
significantly reduces an accounting mismatch (hat would otherwise arise

Financial assets: Subsequent measurement and gains and losses

Financial assels at FVTPL These assels are subsequently measured at fair value Nel gains and losses,
including any interest or dividend income, are recognised in profil or loss

Finnicial plsots nf umortsed coot These assets are subsequenlly measured at amortised cost using the
effeclive inlerest method The amortised cost is reduced by impairment
losses, if any [nterest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on
derecognilion is recognised in profit or loss

Debl investments at FVOCI These assels are subsequently measured at fair value Inierest income under
the effective inlerest method, foreign exchange gains and losses and
impairment are recognised in profit or loss Other net gains and losses are
recognised in OC1. On derecognition, gains and losses accumulated in OCT

are [ ilied to profit or loss

Equily investments at FVOCI These assels are subsequenily measured al fair value Dividends are
recognised as income in profit or loss unless the dividend clearly represents
a recovery of parl of the cost of the investment Other net gains and losses
are recognised in OC1 and are not reclassified to profit or loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabililies are classified as measured at amorlised cosl or FVTPL. A financial liability is classilied as at FVTPL if it is classified as held-for-trading. or it is a
derivative or it is designated as such on initial recognition Financial liabilities at FVTPL are measured at fair value and nel gains and losses, including any interest
expense, are recognised in profit or loss Other financial liabililies are subsequently measured at amortised cost using the effeclive interest method Interest expense
and foreign exchange gains and losses are recognised in profit or loss Any gain or loss on d. gnilion is also recognised in profil or loss

Derecognition.

Tinancial assets

The Company derecognises a [inancial assel when the contractual rights 1o the cash flows from the financial assel expire, or it lransfers the righls (o receive the
contraclual cash flows in a {r: ion in which sub ially all of the risks and rewards ol ownership of the financial asset are transferred or in which the Company
neither transfers nor retains subslanlially all of the risks and rewards of ownership and does not retain control of the financial assel

[f the Company enters info Iransactions whereby il transfers assels recognised on its Balance Sheet, but retains either all or subsiantially all of the risks and rewards of
the transferred assets, the (ransferred assefs are not derecognised

Financinl linbilitics
The Company derecognises a financial liability when ils contractual obligalions are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified lerms are substantially differen(. In this case, a
new financial liability based on the modified lerms is recognised at fair value The difference belween the carrying amount of Ihe financial liability extinguished and
the new financial liability with modified lerms is recognised in prolit or loss

Property, plant and equipment

Recognition and measurement:

Ttems of properly, plant and equipment are measured al cosl, which includes capitalised borrowing cosls, less precialion and d impairment
prop quip! p

losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import dulies and non-refundable purchase texes, after deducting trade
discounts and rebates, any directly allributable cost of bringing the item to its working condition for its intended use and esti d cosls of di ling and removing
the ilem and resloring the site on which il is localed
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The cost of a self-construcied item of property, plant and equipment comprises the cosl of malerials and direct labour, any other costs directly aitributable lo bringing
the item to working condition for its intended use, and esti d costs of di ling and removing the item and resloring the site on which it is localed

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or foss

Subsequeni expenditure:
Sub diture is capitalised only if it is probable that the future ic benefils inted with the expenditure will flow to the Company

P

Depreciation:

Depreciation is calculated on cost of ilems of property, plant and equipment less their estimaled residual values over their estimaled useful fives using the straight-line
method, and is generally recognised in the statement of profit and loss

The useful lives as eslimated for iangible assels are in accordance with the useful lives as indicated in Schedule [ of the Companies Act, 2013

Deprecialion method, useful lives and residual values are reviewed al each financial year-end and adjusted if appropriate. Based on lechnical evaluation and

q advice, the believes (hat ils estimates of useful lives as given above best represen( the period over which management expects lo use these
assels.
Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which assel is ready for use (disposed of)
Income tax

Income lax comprises current and deferred tax. It is recognised in profit or loss except to the extent ihat il relates (o a business combination or fo an itemn recognised

Current tax:

Current 1ax comprises the expected tax payable or receivable on the (axable income or loss for the year and any adjusiment to the tax payable or receivable in respect
of previous years The amount of current tax reflects the best eslimate of the tax amount expected to be paid or received afler considering the uncertainty, if any,
related to income taxes It is measured using tex reles (and tax laws) enacled or substantively enacled by the reporting date

Currenl lax assets and current tax liabilities are offset only if there is a legally enforceable right lo sel off the r ised and it is intended to realise the asset
and setlle the liabilily on a net basis or simullaneously.

Deferred tax:
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for {inancial reporting purposes and the

- lemporary differences arising on the initial ition of assets or liabilities in a (r ion that is nol a busi bination and that affects neither accounting nor
1axable profit or loss at (he lime of Lhe transaclion;
- temporary differences related to in: in subsidiaries, i and joint ar to the extent (hat the Company is able to control the timing of the

reversal of the temporary differences and it is probable hat they will not reverse in the foreseeable future; and
- taxable temporary differences arising on the initial recognition of goodwill

Deferred tax assets are recognised to the exlent that il is probable that fulure taxable profits will be available against which they can be used The existence of unused
tax losses is strong evidence that future (axable profil may nol be available Therefors, in case of a hislory of recent losses, the Company recognises a deferred tax
assel only to the extent (hat it has sufficient taxable lemporary difTerences or there is convincing other evidence thal sulficient taxable profit will be available against
which such deferred tax assel can be realised Deferred tax assets — unrecognised or recognised, are reviewed al each reporting dale and are recognised/ reduced to
the extent thal it is probable/ no longer probable respectively that the related tax benefit will be realised

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability s seltled, based on the laws that have been
enacted or subslantively enacled by the reporting dale

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expecls, al the reporting dale, to recover or
setile the carrying amount of its assets and liabilities

Deferred tax assels and liabilities are offset if there is a legally enforceable right (o offset current (ax liabilities and assels, and they relate to income laxes levied by the
same (ax authority on (he same laxable entity, or on different (ax entilies, but they inlend to seltle current tax liabililies and assets on a net basis or (heir tax assets and
linbilities will be realised simullaneously,

Cash and cash equivalent;

For the purpose of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less thal are readily convertible lo known amounis of cash and which are subject (o an
insignificant risk of changes in value, and bank oyerdrafls. Bank overdrafis are shown within borrowings in current liabilities in the Balance Sheet

Earnings per share
Basic earnings per share

Baslc earninps per share Is calculated by dividing:
the profit altribulable to owners of the group
by the weighted average number of equity shares

ding during the i ial djusted for bonus el in equity shares issued during the year

year,
Diluted earnings per share
Diluted eamings per share adjusls the figures used in the determination ol basic eamings per share {o take inlo account:

the after income tax effect of interest and other fi ing cosls iated with dilutive p ial equity shares, and
the weighted average number of additional equity shares Lhat would have been outsianding assuming (he conversion of all dilutive polential equity shares
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I

Contingent liabillties and contingent assets

Conti liabililies are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non
accurrence of one or more uncertain future events not wholly within (he conirol of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required (o settle or a reliable estimate of the amount cannot be made

Contingent assels are not recognised h are disclosed in the fi ial where an inflow of economic benefit is probable Contingeni assels are assessed
continually and if it is virtually certain that an inflow of economic benelits will arise, the assel and related income are recognised in the period in which the change
occurs

Recent accounting pronouncements

Amendments to Ind AS 12- Income taxes regarding recognltion of deferred tax assets on unrealised losses

Nature of change
The d clarify the ing for deferred taxes where an asset is measured af fair value and that fair value is below the asset’s tax base They also clarify
certain other aspects of accounting for deferred tax assets set out below:

A temporary difference exists whenever the carrying amount of an asset is less than its 1ax base at (he end of the reporting period

The estimate of future taxable profit may include the recovery of some of an entity’s assets for more than its carrying amount if it is probable that the entity will
achieve this For example, when a fixed-rate debt instrument is d at fair value, | , the enlily expecls to hold and collect the contractuel cash flows and it
is probable that the asset will be recovered for more than its carrying amount
» Where the tax law restricts the source of taxable profits against which
particular types of deferred tax assets can be recovered, the recoverability of the deferred tax assels can only be assessed in combination with other deferred 1ax assels
of the same type

= Tax deductions resulting from Lhe réversal of deferred lax assets are excluded
Irom the estimaled future taxable profit that is used to evaluate the

recoverability of those assels This is lo avoid double counting (he deductible temporary differences in such assessment
An entity shall apply the amendments lo Ind AS 12 retrospectively in accordance with Ind AS 8. However, on initial application of the the change in the
opening equily of the earliest comparative period may be recognised in opening retained eamings (or in another component of equily, as appropriale), without
allocating the change between opening refained eamings and other components of equity,
Tmpact

The management does not foresee any material impact on account of this amendmen

Date of adoption

The Company shall apply lhe amendments to Ind AS 12 retrospectively in accordance with Ind AS 8 with the corresponding impact gnised in opening retained
eamings as at 1 April 2018, based on (he relief provided by the standard
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(All amounts in INR, unless otherwise stated)

Note 3 : Property, plant and equipment

Particulars Vehicles Total
At cost (gross carrying amount)
Deemed cost at 1 April 2016 43,629 43,629
Balance at 31 March 2017 43,629 43,629
Balance at 31 March 2018 43,629 43,629
Accumulated depreciation

Particulars Vehicle Total
Depreciation for the year 9,418 9,418
Balance at 31 March 2017 9,418 9,418
Depreciation for the year ) 9,418 9418
Balance at 31 March 2018 18,836 18,836
Carrying amount (net)
Balance at 1 April 2016 43,629 43,629
Balance at 31 March 2017 34,211 34,211

24,793 24,793

Balance at 31 March 2018
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Note 4: Cash and cash equivalents

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Cash on hand - 343 22,316
Balances with banks
- in current accounts 368,930 419.430 449.490
Cash and cash equivalents in balance sheet 368,930 419,773 471,806
Cash and cash equivalents in the statement of cash flows 368,930 419,773 471,806
Note 5: Other current assets
(Unsecured, considered good unless otherwise stated)
Particulars As at As at As at
31 Mareh 2018 31 March 2017 1 April 2016
Other receivables - 20,000 25,134
- 20,000 25,134
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Note 6: Equity share capital

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Authorized
100,000 (31 March 2017: 1,00,000, 1 April 2016: 1,00,000) equity shares of 1,000,000 1,000,000 1,000,000
INR 10 each
1,000,000 1,000,000 1,000,000

Issued
50,000 (31 March 2017: 50,000, 1 April 2016: 50,000) equity shares of INR 500,000 500,000 500,000
10 each

500,000 500,000 500,000
Subscribed and fully paid up
50,000 (31 March 2017: 50,000, 1 April 2016: 50,000) equity shares of INR 500,000 500,000 500,000
10 each

500,000 500,000 500,000

A. Reconciliation of shares outstanding at the beginning and at the end of the year

Particulars No. of shares Amount
Asat 1 April 2016 50,000 500,000
As at 31 March 2017 50,000 500,000
As at 31 March 2018 50,000 500,000

B. Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares are
entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up
equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount
called up on shares may lead to forfeiture of the shares. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the company in

proportion of the number of equity shares held.

C. Details of shareholders holding more than 5% shares in the company

As at 31 March 2018 As at 31 March 2017 As at 1 April 2016
Name of shareholder No. of shares % holding No. of shares % holding  No. of shares % holding
NDTYV Convergence Limited 25,000 50% 25,000 50% 25,000 50%

New Delhi Television Limited 25,000 50% 25,000 50% 25,000 50%
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Note 7: Other equity

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Retained eamnings” (909,987) (829,726) (760,441)
(909,987) (#29,726) (7o0,441)
a) Retained earnings
Particulars As at As at

31 March 2018

31 March 2017

Opening balance
Loss for the year
Closing balance

Notes:
1. Retained earnings are the profits / (loss) that the Company has earned till date

(829,726) (760,441)
(80,261) (69,285)
(909.987) (829,726)
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Note 8: Trade payvables

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) - - -
- total outstanding dues of creditors other than micro enterprises and small enterprises * 803,710 803,710 801,010
803,710 803,710 801,010
* Trade payables include payables to following related parties:
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
New Delhi Television Limited, holding company 772,710 772,710 771,010
Note:
Disclosures in relation to Micro and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act, 2006
Particulars As at As at As at
uia 31 March 2018 31 March 2017 1 April 2016

(i) the principal amount remaining unpaid to any supplier as at the end of the year

(if) the interest due on the principal remaining outstanding as at the end of the year

(iii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year

(iv) the amount of payment made to micro and small suppliers beyond the appointed day during each accounting
year.

(v) the amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006,

(vi) the amount of interest accrued and remaining unpaid at the end of the year

(vii) the amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006,
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Note 9: Depreciation and amortization expense

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2017

Depreciation on property, plant and equipment 9,418 9.418
9,418 9,418
Note 10: Operations and administration expenses
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Local conveyance, travelling and taxi hire 20,000 -
Auditors’ remuneration (excluding tax) 30,000 34,350
Legal, professional and consultancy 16,000 20,000
Miscellaneous expenses 4.843 5,517
70,843 59,867
(a) Auditors’ remuneration
' For the year ended For the year ended
31 March 2018 31 March 2017
As auditors :
Audit fee 30,000 30,000
Reimbursement of expenses - 4,350
30,000 34,350
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Note 11: Caplial management

Equity share capilal and other equity are considered for the purpose of Company’s capilal management. The Company’s objeclive for capital management is to manage its capital so as to safcguard its ability 1o continue as a
going coucern and (o support the growih of the Company. The capilal siructure of the Company is based on management’s judgement of ils siralegic and day-to~day nceds with a focus on (olal equily so as (o maintain

The funding

investors, creditors and market

Note 12: Financial instrumenty -fair values measurements and flnancial risk managemen(

A. Accounting classlficationy and fair values

The following table shows (he carrying amounts and fair values of financial assets and financial liabilitics, including their levels in the fair value hicrarchy

(i) As on 31 March 2018

are mel through cquity and operating cash. The Company is nol subject to any extemally imposed capilal requirements

Particulars Note | Carrying value Fuir value measurement wning ]
| FVIPL |  FVOCL | Amortizedcost |  Total | Levell |  Lewel2 | Levedd |
Finuncial assets - Current
Cash and cash cquivalen(s** 4 oM 9 Ind 930 - . AR W0
Total J685,930 68,91 = . 3R 030
Financial liabilitics - Current
Trade payables** K 803,710 G370 -
Total L, 71 HOA T - -
(ii) As on 31 March 2017
Particulars Note I Currying value i Fuir value measurcment vsing |
| FVTPL |  ¥VOCI | Amerlizedcost |  Total |  Levell | Level2 Leveld |
Financhal gesvis - Corrend
Cash and cash equivalents** - 414773 419773 . - 418,77
Total 419,773 J1HTTI - - 419,773
Financial liabilltles - Current ]
Trade payables** L3 - R03, T L g L] - - 03,710
Total - A3 T WO, % = i, Tih
(ili) As on 1 April 2016
Particulurs Note f Currying valie I Fair value measurement using
[ FvIPL | FVOCL | Amortizedcost |  Total |  Levell | Levd2z | Lewedd |
wanecinl ssets - Current
Cash and cash cquivalents** 4 e RIS 171 Bl - - 471 80
Total — 471 NG AT Ml - - ATE A0
Flnanclal liabilitics - Current S
Trade payables®* K - w00 RO N - - 010
Total - #n1,410 MIJ..rll=l=l o1

*% The carrying amounts of cash and cash equivalents and (rade payables approximales the fair values duc fo their short-term nature

Fair values are categorized into different Icvels in a fair value hicrarchy based on the inputs used in the valuation techniques as follows

Level 1: quoled prices (unadjusted) in active markets for idenlical assels or liabilitics

Level 2: inputs other Lhan quoted prices included in Level 1 that are observable for the asset or liability, either directly (i e as prices) or indirectly (i e derived from prices)
Level 3: inpuls for the asset or liability that are nol based on observable market data (unobservable inputs)

There has been no transfers between Leve! 1, Level 2 and Level 3 for the years ended 31 March 2018, 31 March 2017 and | April 2016
Valuatlon technique used to determine fair value

Specific valuation techniques used (o value financial insiruments include:

- the fair value of the financial instruments is determined using discounted cash flow method

B, Financlal rivk management

The Company has exposure to the following risks arising fromn financial instruments:
- Credil risk
- Liquidity risk ;

(i) Risk managenent framework

The Company's key has overall resp for the i aud ight of (e company's risk management framework The Company’s risk policics arc to idenlify and
analyze the risks (aced by (he Company to set appropriate risks limits and controls and lo monitor risks and adherence 1o limils. Risk managemeni policics arc reviewed regularly to reflect changes in markel conditions and
the Company's aclivities. The Company (hrough ils Ir2ining and and p. aims (0 maintain 2 disciplined and construclive control environment in which all employees undersiand (heir roles

and obligations

(i) Credit rivk
The maximum exposure (o credit risks js represented by the tolal carrying amount of (hesc financial assets in the Balance Sheel

A¥ nt Ad at As at
farticuliry 31 March 2018 31 March2017 1 April 2016
Cash and cash eguivalents 368,930 419,773 471,806
Credit risk is the risk of financial loss (o the Company if a cuslomer or counler-party fails to meel ils igali Credil risk both, the direct risk of default and the risk of delerioration of credit

worthinees as well ws conceptrution ol risks

Credi risk on cash and cash equivalents and bank deposils is limiled as the Company generally deals with banks with high credit ratings assigned by domeslic credit rating agencics

(ili) Liquidity risk

Liquidity risk is the risk that the Company will y in mceling the with ils financial liabilitics Lhal are settled by delivering cash or anolher [inancial asset. The Company’s approach (o
manage liquidity is to ensurc, as far as possible, (hal it will have suflicicnt liquidity to meet ifs liabilities when they are due, under bolh nonnal and stressed conditions. without incurring uuaccepiable losses or risking
damage lo the Compaiy’s repulation

The Company ains lo maintain the level of ils cash and cash equivalents al an amount in excess of expecied cash outflows on financial labilities (other than Irade payables) over (he next six months
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Exposure to liquldity risk

The following are the inil | ilies of financial liabitities at the ing date. The cash flow amounts are gross and undiscounted,
Avat 31 March 2018 Carrylng Less (han Between one More than Contractual
amount one year and three years three years cash flows
Trade pavables B3 T BT 0 - . S TIO
R, 710 B3 710 - - Eﬂ'r_}!‘!!ll
As ai 31 Mareh 2017 Carrylng Less than Between ?nc More .lhun Contractualt
amount one year and three yoars  (hree years cash Mlows
Trade payables HOLTI0 TR N (1] - - L i 1]
MU 710 B3, 710 = = !2‘!!1 l!!
Asat1 April 2016 Carrying Less (han Between one Mere than Contractual
amount one year and (hree years three years cash flows
Trade payables Hivh e Hololy . - LR

BOELO10 B0 IG - = T
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Note 13: Earnings / (loss) per equity share ( 'EPS')

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of earning / (loss) per share calculations are
as follows:

e S Soa
Loss for the year - (A) (80,261) (69,285)
Calculation of weighted average number of equity shares v
Number of equity shares at the beginning of the year 50,000 50,000
Number of equity shares outstanding at the end of the year 50,000 50,000
Weighted average number of shares outstanding during the year - (B) 50,000 50,000
10 10

Face value of each equity share (INR)

Basic and diluted loss per equity share (INR) - (A)/(B) (1.61) (1.39)
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Noteld: Related Party Disclosures

(a) List of Related Parties and nature of relationship where control exists

Related parties where control exlsts
New Delhi Television Limited

(b) Transactions with related parties

Particulars

Holding company

For the year ended
31 March 2018

For the year ended
31 March 2017

Reimbursement of expenses incurred on our behalf:

New Delhi Television Limited - 1,700
(¢} Outstanding balances
Holding company
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Trade payable 772,710 772,710 771,010
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Note 15: Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM™) as required under Ind AS 108. The
CODM is considered to be Board of directors who makes strategic decisions and is responsible for allocating resources and assessing performance of the operating segments. No
business has been conducted by the Company during the year and accordingly, there is no reportable segment.

Note 16: Disclosure on Specified Bank Notes (SBNs)

The disclosures regarding details of specified bank notes held and transacted during 8 November 2016 to 30 December 2016 has not been made since the requitement does not pertain
to financial year ended 31 March 2018. Comresponding amounts as appearing in the audited financial statements for the year ended 31 March 2017 have been disclosed as given

below,
Other
Particulars SBNs* denomination Total
notes
Closing cash in hand as on November 08, 2016 22,000 343 22,343
(+) Permitted receipts - - -
(-) Permitted payments - - -
(-) Amount deposited in banks 22,000 - 22,000
Closing cash in hand as on December 30, 2016 - 343 343

* For the purpose of this clause, the term "specified bank notes" shall have the same meaning provided in the notification of the Government of India, in the Ministry
of Finance, Department of Economic Affairs number S.O. 3407(E) dated November 8, 2016.

Note 17 : Taxation

A) The reconciliation of estimated income tax to income tax expense is as follows:

Particulars

For the year ended 31 March 2018

For the year ended 31 March 2017

Profit / (Loss) before taxes

Tax using the Company's applicable tax rate
Effect of :

Non-deductible expenses

25.75%

-25.75%

(80,261)
(20,667)

20,667

30.90%

-30.90%

(69,285)
(21,409)

21,409

Effective tax rate
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Note 18: First time adoption of Ind AS

These are the Company's first financial slatements prepared in accordance with Ind AS,

The Company has adopted Indian Accounting Standard (Ind AS) as notified under section 133 of the Companies Act, 2013, read together with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, with effect from 1 April 2016, with transition date of | April 2016, pursuant to the notification issued by Ministry of Corporate
Affairs dated 16 February 2015. Accordingly, the financial statements for the year ended 31 March 2018, the comparative information presented in these financial
statements for the year ended 31 March 2017 and the opening Ind AS balance sheet as at 1 April 2016 have been prepared in accordance with Ind AS

The accounting policies set out in Note 1 have been applied in preparing the standalone financial statements for the year ended 31 March 2018, the comparative information
presented in these slandalone financial statements for the year ended 31 March 2017 and in the preparation of an opening Ind AS § of Fi ial Position at 1 April
2016 (the Company’s date of transition) In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in standalone financial
statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions
of the Act (previous GAAP or Indian GAAP). This note explains the principal adjustments made by the Company in restating its standalone financial statements prepared in
accordance with previous GAAP and how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial performance and cash
flows

A. Exemptions and exceptions availed

Following applicable nd AS 101 optional exemptions and mandatory exceptions have been applied in the transition from previous GAAP to Ind AS
Ind AS optional exemptions availed

(1) Deemed cost lor property, plant and equipment

As per Ind AS 101, an entity may elect to use carrying value of all property, plant and equipment as recognised in the financial statements as at the dale of transition to Ind
AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date of transition Accordingly, the Company has elected to measures its property,
plant and equipmentat their previous GAAP carrying value

Ind AS mandatory exceptions
(1) Estimates

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error

Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP The Company made estimates for
following items in accordance with Ind AS at the date of transition as these were not required under previous GAAP

The Company's estimate under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the standalone financial stat its that were
not required under the previous GAAP are listed below:

- Determination of the discounted value for financial instruments carried at amortized cost

{2) Classification and mensurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the date of transition to Ind
AS. Further, the standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition, if
retrospective application is impracticable Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the
date of transition. Measurement of the financial assets accounted at amortized cost has been done retrospectively except where the same is impracticable.
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B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods The following tables represent the reconciliations from
previous GAAP to Ind AS

(1) Reconcilintion ol eguity as at date ol transition (1 April 2016)

Previous GAAP * Adjustments Ind AS

Assets
Non-current assets
Praperty, plant and equipment 43,630 - 43,629
Total non-current assets 43,629 = 43,629
Currenl assets
Finnncinl assets

Cash and cash equivalents 471,806 - 471,806
Other current assets 25,134 - 15,134
Tuotnl current assets 496,940 - 496,940
Toinl Assets 540,569 - 540,569
Equity and liabilities
Equity
Equity share capital 500,000 - 500,000
Other equity (760,44 1) E (10 441)
Total equity (260,441) - (260,441)
Liabilities
Current liabitities
Financtal habilities

Trade payables anl.elo & H01,010
‘Tatal eurrent liabilities 01,010 - a01,010
Totul liabilities 801,010 - HOLO10
T'atnl equity and liabilities 540,569 - 540,569
(i) Reconciliation of equity as at 31 March 2017

Previous GAAP * Adjustments Ind AS

Assels
Non=current assets
Property, plant and equipment 4211 - 320
Tutnl non-current assets .3-1.=.‘. 8] - Ja.211
Clurrent assets
Finnneial assets

Cash and cash equivalents 419,173 E 419,773
Uil current assets 20,004 - 20,000
Total current assets 439,773 - 439,773
Tutal Assets 473,984 - 473,984
Equity and liabilities
Equity
Equity share capital 500,000 - 500,000
Other equity (829,726) - (829, 726)
Total equity (329,726) - {329.71&]
Liabilities
Current linbilities
Financial liabilities

Trade payables BO3,710 = B3, 710
Totnl current liabilities HO3,710 - 803.710
Totiil liabilities 803710 - 803,710

Tatal equity and liabilities 473,984 - 473,984
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(iii) Reconciliation of total comprehensive income for the year ended 31 March 2017

Previous GAAP * Adjustments Ind AS
Expenses
Depreciation and amortization expense 9,418 - 9,418
Operations and administration expenses 549 867 = 50 867
Total expenses 69,285 - 49,285
Loss for the year (69,285) - (6%,285)
Total comprehensive income / (loss) for the year (69.285) - (69.285)
Earning per equity share
Basic earnings / (loss) per share ( INR ) (1.39) (139)
Diluted eamnings / (loss) per share (INR ) (139 (139)

* The previous GAAP figures have been reclassified to conform to presentation requirements for the purpose of this note
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